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Anticle 10
Dividends

1 Dividends paid by a company which is a resident of a
Contracting State 1o a resident of the other Contracting State may be
taxed in that other Contracting State.

2 However, such dividends may be taxed in the Contracting
State of which the company paying the dmdends is & resident, and
according to the law of that State, but the tax so charged shall not
exceed 15% of the gross amount of the diidends.

3 Contrary to the provisions of paragraph 2, and as long as the
rate of corporation tax on distributed profits in the Federal Republic of
Germany remaing st least 20 points lower then the rate of tax on
undistributed profits, the tax so imposed on dhidends in that State

shall be 25% of the gross amount of the dividends if
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